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GLOBAL ECONOMIC CRISIS AND ITS EFFECTS ON
FOREIGN TRADE OF THE MOST IMPORTANT CEREAL

CROPS IN EGYPT
Shata, M. A. M.
Agric. Economics Dept., Almansoura University

E-mail: drshata@mans.edu.eg
ABSTRACT

The current global crisis is a complex crisis and the vehicle has been moved
to the Egyptian economy from more than one channel of the foreign trade sector, the
tourism sector, foreign investments, as well as the employment sector, and the Suez
Canal, is the research problem that the world economy has been subjected to & state
of instability as a result of of the financial crisis which peaked in mid-September 2008
quickly moved te most countries of the world, especially in light of the magnitude of
the U.S. economy, which amounts to about $ 14 frillion and a foreign trade of about
10% of world trade and the resulting doubling of food prices in the world, reflecting the
decline in the purchasing power of consumers, especially in light of synchronization
between the financial crisis and the food crisis, and, considering that the United States
of America and the countries of the EU main pariners with Egypt's foreign trade has
been affected by the Egyptian economy in this crisis, especially in the foreign trade of
grains which have an impact on food security, Egyptian, and therefore The fargeted
research is an attempt to shed light on the global financial crisis and its effects on the
foreign trade of grain and a range of solutions and proposals to reduce the effects of
the crisis and try to avoid them in the future.

The study reached several conclusions, including

1 - decreased the average monthly amount imported from both wheat and maize of
about 491.7, 374.48 thousand tons before the crisis to around 348.84, 248.73
thousand tons during the crisis on Altertibpma equivalent to about 70.84%,
66.42% than it was before the crisis. fn addition to the instability of the amount of
rmonthly imports of them.

2 - increased import price per ton of wheat and maize from about 1433.81, 1176.96
pounds before the crisis to about 3095.89, 2089.36 pounds afier the crisis,
respectively, equivafent to about 215.92%, 178.37%, respectively, and non-price
instability imports during the crisis period compared to the period before crisis.

3- decreased the average monthly amount of rice exported from about 93.62
thousand tons before the crisis to nearly 28.6 thousand tons during the crisis,
induding the equivalent of about 30.54% in addition to the instability of the
amount of monthly exports of rice during the crisis period compared with those
before the crisis

The search is over a set of recommendations, including

+ Expansion in the production of cereal crops, particularly wheat, corn, and the
rationalization of consumption would help to achieve food security and lack of
exposure to crises.

* reconstraction of the foreign trade sector, particularly in terms of geographical
distribution, which depends on the countries of the European Union and the United
States of America to help reduce the potential economic effects of the occurrence of
any crisis in the future.
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