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e.:a.m <.ri.JJII 
,;..:...,~~~ 

._,1W e.:a.m <.ri.JJII 
~'il fri.JJII_~ 

(%) (%) 

1.77 10.55 
2.09 12.13 
2.10 12.40 
3.06 17.87 
2.98 17.20 
2.58 15.39 
2.47 14.89 
2.71 32.68 
1.64 15.12 
1.66 13.16 
1.46 11.59 
1.38 8.95 
0.96 7.52 
0.94 6.04 
0.69 4.64 
0.59 4.07 
0.52 3.50 
0.36 2.05 
0.50 2.88 
1.33 9.00 

., ... u ... - ....... , "..J'-1 u- JA•• (,1"1 ......... "'...,....._, 

,;..:...,~~~ ~~ ~ ,;..:....~1~ 

e.:a.m~ ~.<.ri.Jil ~~ ~ <.ri.JJII 
~ ._,1W .#o)~'il <.ri.JJII ~ 
~'il ~'il (~ .#-) ~'il~ 

(%) (%) (~ (%) 

24.09 16.78 191.01 32.05 7.35 
25.63 17.26 214.19 36.97 8.17 
27.72 16.95 247.03 41.88 7.58 
23.00 17.11 266.76 45.65 13.30 
22.66 17.32 282.58 48.94 13.15 
20.42 16.74 315.67 52.85 12.62 
19.12 16.56 332.54 55.07 12.89 
19.04 8.28 354.56 29.36 14.21 
17.43 10.84 390.62 42.35 9.40 
17.43 12.59 456.34 57.45 9.50 
19.04 12.64 506.51 64.03 7.69 
19.92 15.46 581.14 89.83 6.95 
19.17 12.79 810.39 103.66 5.02 
23.33 15.63 855.30 133.67 4.05 
19.83 14.89 994.06 147.97 ' 3.48 
20.15 14.41 1150.59 165.75 2.91 
17.49 14.90 1309.91 195.14 2.98 
16.31 17.35 1508.53 261.67 2.18 
14.40 17.33 1677.35 290.74 3.47 
20.07 14.80 655.00 99.74 6.63 

\, 

r· l ' ,' .. 

~ 
~ 

CQ 

~· 
,..I.JJ'I.J ~~I ,.,.._, e--''.J ""#"'I.)..)'I.J ~I ._,,~·· \ IJ f"V ~ w g ,;..:...,~~~ 

<.ri.JJII 
"".,&!I~ 
IJ"WW e IWll 

(%) 

9.41 
11.65 
9.65 
18.40 
14.87 

. 15.92 
16.48 
18.52 
9.46 
10.78 
9.16 
7.91 
5.51 
4.05 
4.31 
3.05 
2.51 
1.76 
3.73 
7.57 

,;..:...,~~~ 

<.ri.JJII 
"".,&!I~ 

.-~aJ~elllill 
(%) 

6.23 
6.06 
6.13 
10.70 
11.59 
9.58 
9.21 
10.36 
9.35 
8.38 
6.34 
5.67 
4.19 
4.04 
2.70 
2.74 
3.75 
2.89 
3.08 
5.79 

<.ri.JJII ,;..:....~1 .,..JJI ,;..:....~1 <.J.Hll 
_{~.#-) ·(~.HLO 

~'iel.loillel.loill 
IJ"WW .-~ali 

~'i1 el.loill el.loill 
IJ"WW .-~ali 

~.,u 

3.38 1.52 1.86 46.02 16.14 29.89 1995 
4.48 2.41 2.07 54.89 20.70 34.19 1996 
5.19 2.72 2.47 68.48 28.22 40.26 1997 
8.16 3.81 4.35 61.35 20.69 40.66 1998 
8.42 4.52 3.90 64.02 30.43 33.59 1999 
8.13 4.92 3.21 64.45 30.91 33.54 2000 
8.20 5.31 2.89 63.58 32.21 31.37 2001 
9.59 5.90 3.70 67.51 31.85 35.67 2002 
6.40 3.18 3.22 68.10 33.65 34.46 2003 
7.56 4.00 3.56 79.56 37.10 42.46 2004 
7.42 4.25 3.17 96.46 46.42 50.04 2005 
8.04 5.24 2.80 115.74 &6.33 49.42 2006 
7.79 5.36 2.43 155.34 97.30 58.04 2007 
8.07 5.22 2.85 199.53 129.08 70.45 2008 
6.86 4.12 2.74 197.14 95.48 101.66 2009 
6.74 3.87 2.88 231.83 126.74 105.09 2010 
6.83 3.56 3.28 229.07 141.68 87.39 2011 
5.37 2.70 2.67 246.07 153.52 92.55 2012 
8.38 5.43 2.95 241.61 145.71 95.90 2013 
7.11 4.11 3.00 123.72 67.59 56.14 ilo.._,;.JI 
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Abd El-dayem, M.A. 

(2013 -1995) ifol ~ ~ 
.,..m J.lo.o Jo.._,o..ll F Rz 4l..ia.ll chi a~ t %.,_,u~ 

7 56.14 (74.06f 0.81 
LNi, = 3.21 + 0.07 X, ,.,... 

(33.71 t (8.61}" 

LNi, = 2.64 + 0.13X, _;..:;:...'JI 

13 67.59 (232.08f 0.93 ~ cs"~ 1 

(26.93}" (15.23f (~.#-) 

10 123.72 (171.01f 0.91 
LNi, = 3.64 + 0.1X, 

.,J-'11 
(41.28}" (13.08}" 

" . 

0.4 3 (0.22)N.S 0.01 
LN"Yr = 1.04 + 0.004X, ,.,... 

(10.24}" (0.47t.s 

LNi, = 1.11 + 0.03X, _;..:;:...'JI 
~ 4.11 (3.31)N.S 0.16 ~ .r1J~ 2 

(7.13}" (1.82}.s (~..#-) 

2 7.11 (2.29)N.S 0.12 
LNi,= 1.78 + 0.02X, 

.,J-'11 
(14.95}" (1.51}" 

12 655 (842.78)"" 0.98 
LNi; = 5.03 + O.l2X, 

.,14'11 
(104.51)** (29.03}" ~~ 3 

(104.75f 
LN f, = 3 .15 + 0.12 X r 

12 99.74 0.86 
(23 . 79 )"" (10 .24 )"" 

or'J~ 

~=X, ,(t) -.u.)4..!jlll~_,.~~~~~~.,u=LN.f, o!ap. 

-~ J.rAa.o - ~ • 19 •...•....•. ·2 ·1 - _. o!ap. <)ojll 

.0.01 ~ .,.;-. J$. ~ (••) • .,_,;... .# :N.S -~ F 44 • F 
· .t,-..11 (.:.) 44 ~ flW'/1 .:.:U... cJi..1 uJ.~ Uil ~ 

~~ .,-I.JJll ~ "-t)sjod iJJ'#I ·~}II C~.J ~I.JJI ijj.J ~ vo -~ &..i.JI .::.,.._ :~ 
.~-'-»I <c.ri.JJI ~ 

~'II """IJjll Jl3...,.'JI r:;l (2013-1995) a .;Jill Sll (1) cJ~ Uy o--~ t...s 
~ J~ 9.59 ~ yS ~A~ •1995 r-~ ~ __#.. 3.38 ~ yS ~A~ c_jy Ji' 

• · ·' <-h o,;!}ll J-. • ui .li • 1995 l..u ~ li.. %183.71 II \A ·.: i.lL . ~ 2002 lJ:. ~ ~· _,... ~ ~ r . J ~.rP ..;- u . . r 
.a.foll ~Sll~ ~ 7.11 

cJ~) a Jfi.l.....-JI a .Jii.l1 ~ Sll ~I 11\ J_,l..jl ,-WI ._;.. jll ot:,...."'il u'i .ll... U JlB 
1··1.... Wt...-1 l....ill .ill;;_, . ~ -' 11\ • •%2 II :I. . • ~ .1.1- Ji ol..il · • •(2 U-':1 • • • .u-- . r-~ I.F" p C" t.i _,..,. yw . • ..)' ""'*" 

-~! iJI...."'/1 ~I..JI t.j_,i..JI J-._,lJI Jp ~ o!ID!~ ~ ~ 
J)li. (1) J~l ~ljl 0-- ~·~'II """IJjll~ IS"~ ~'JI ~ ttW U~~ 
jli ~I A ~ .:.:,.~1_;. ~'II ..,.fol Jl3...,.'JI 0-- ~'II """'Jjl\ ~'ll 4..l j ·•.Jii.ll ~ 
~ .:...)ol-1 ~~ ~ 2002 ,.~ %14.21 ~ jli ~ A~ ·2012 ,.~ %2.18 ~ 
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J. Agric. Econom. and Social Sci., Mansoura Univ., VoL& (2), February, 2015 

.L..Ijlll ·~ 0-- o.JP-~1 ul_,l..JI Jll ~ .illl u""l.bll ~ t..s .2002 r~ tlfo %84.64 
u..__...;,. '~- . " . L.... .~1 ·'" 0 ..... "'' %6 63 .. .)_-;:. -' ~ .illl.l.... • •.1 • ;jl I . I c.r--~ J-' ....-~ . ~ J~ r . . Y"' v ~ .»=>--' 
uL....c.lbill ~ L..lJ.i .. ~l.;jll tl..bi ~\ 0--~~ ..,.~ .).."»..'i'4 tlJ.i .. <rl.;jll ~'il 
tL....l:.ill ~ .;~'il ~ ~~ ~ ~~ ~ c.i-1 «l~ .............. 44U ~\......a:ii'il 
L..J.; Jll0-o ~~ ~\......a:ii'il ~~ .illl c::L.I p3 ~ u- .lJJ.o ~ 4.a.a ~ L.... '<rl.;jll 

·'+i:!i 14 ~ l:!c-1 J'" u.u 
~I.J.JI.J ~l' c,l-ll ~ UJ# ~ -4 

.J·c).Ji .li ~'I'~~~ u1 (2013-1995) •foil Jll (1) J# WJ-li)A ~ 
w_;rli ~ .;~ 1677.35 ~ ..)li ~ .l:o.J ·1995 rl.r. ~ ~ 191.01 ~ ..)li ~1-l:o. W:!-1 
655~~ ~~ 11\ .1...._;:;.. ..)li .li_, ·1995 .. ~ tlJ.i .. %778.15 ~,.. 1..\..)li i.l\U ~ 2012 

~' -~ .i.Jfi1J! ofoll u.il Jll ~ .;~ 
J~) o.;_,s.L..ll ofoll ~ Jll ~~ .ill.l .;_,l:Lil rWI ~JI·4->~I u'iJ'-. ~'F.-' 

c.jj..,..- .l...:.c. 4JI..-) ~.ill;~ UJSb .li_, .%12 ~,.. ~ «l.;.... _,..l ~·~':f.~ ·(2 
_,Jit ul~l .)! c.iY.::. ~I jill 11\ ~ 0-- %98 p3 wl ~ J,.l.... 4 0-- ~-' , 0.01 ~ 
_,1 c::j_,_..lll '•i· :.. iJ 'i c.j_r>.l J..l_,c..)! ul_#ill o1\ 0-- %2 «l~ ~ •1)-ojll .Ji&j.o 1..\fl ~ 

-~ J..l_,c. .)! t;'I"Ji 
.l.-:o. W:!-1 C-''Ji .li <rl.;jll ~~ ~~ wl •ofoll ~ ~ (1) J~ W.;JI)A ~ ~ 
2012 rL....c. ~ .;~ 290.74 ~ ..)li ~ .l:o.J .2002 ~ ~ .;~ 29.36 ~ Joli ~I 
.;~ 99.74 ~ ~ 11\ .1...._;:;.. ..)li .li_, ·2002 .. ~ tl.Ji.. %890.27 .)1_,.. IA..)li oJ\U ~ 

. .o.;fij..ll ofoll ~ ~ ~ 

•(2 J~) o.;fij..ll ifoll ~ ~ ~~ 11\ .;_,l:Lil rWI ~~ ~~~ u'iJ'-. ~IF._, 
• .l...:.c. W.t.-......1 ~ .. :11 .ill;~ . ~ .li , ,%12 ' ~I. . . 1•- · o.lJI- · • c.j_,...._. • • - :U"'-" J e.r,.. C"" c.j_,..... _,.... ~ • .)J U*' 

_,JII ul~l .)! c.iY.::. ~I jill 11\ J,la.. 0-- %86 p3 wl ~ J,.l.... 4 0-- ~--' ' 0.01 ~ 
_,1 c::j_,_..lll ~ 'i c.j_r>.l J..l_,c..)! ul~l o1\ 0--%14 «l~ ~ •1)-ojll .Ji&j.o I.A.;~ ~ 

-~ J..l_,c. .)! t;'I"Ji 
J)l.._;.. (1) J~l ~I.;JI)A ~ ·~l.;jll_, ~'/1 <).......~ ~ W:H ~~ ~IF._, 

· ,, • . ---l.l\ .l.-:o. • .:..:.. 1 • n --"' '- .n :;un 1 ~• '- .n ~~ ~ ·I •• -'~'' ·· ~ _J- ~- ~ J .)J ,.,.._..., ,.,.--· ~ <r J..J- ,.,..--· ~ • u J- ~ 

%109.48 .)1_,.. IA..)li oJL....) ~ 2012 rl.r. %17.35 ~.>A..,-'\ .l:o.-' ·2002 rl.r. %8.28 
.%17.33 _,_..-l JJ~ rl ~ 2013 rl.r. ~ ~~ .illl ~ F ~ ·2002 .. ~ tlJ.i.. 

•l_bjl I~ 1 -L.....~I··'Ii.'\i ""'%1480 . ·.1-..-::.,~.ill;.l....• •I •;;II ·I U"" ~ U-':1 J- ....-~ · ~ J~ r . Y. u ~ .»=>--' 
-~l.;jll tlbill t} U.WI c::~'/1 ul.l:o._, U5l ~ ~ ~~ c.jl <rl.;jll ~I ~"Ull 

"'Jlll ~"ll.J ~l' c,l-ll ~ UJ# ~ -5 
oji.ill ~ (1) J~l ~IF._, ,._..._,ill ) . .:r..,.'Jt_, ~'/1 <).......~ ~ W:!-1 ~I ~IF. 
~ ..)li _,lll .l:o. W:!-1 u..._,lji ~'/1 ~I~ ..,._,a .).."»..'J\ 4..J wl ~ •(2013-1995) 
.)I_,_,.. IA.J-l--i u""\_bjl ~ 1997 rL....c. %27.72 ~ Jli ..,-'\ .l:o.J ·2013 rl.r. %14.40 
·~ ~ %20.07 p3 J_,~ rl ~t.illl.l...._;:;.. w' ~ t_pl__, ·1997 .. ~ tlJ.i .. %48.04 

-~'/1 ~I ~-ull ~._..._,ill ~'J\ 4..J ~I .)&- .li~ L.... .~ljlll 
~1.;.)11 ~"ll.J~I.JJII c,l-ll ~ UJ# ~ -6 

J)l.._;.. (1) J~l ~IF.J ·~l.;jll .;~'il_, ~l.;jll <).......~ ~ W:!-1 ~I ~IF. 
.._......lll .l.-:o. W:!-1 .:..:.._,tJi <r'.;jll ~~ ~ ~l.;jll ~'il 4..J J ~ •(2013-1995) •folt 

.)1_,.. IA..)li u""l.b.ll ~ 2002 rl.r. %32.68 ~ .;.li ~ -A.J ·2012 rl.r. %2.05 ~ ..)li 
·~ J)l.._;.. %9 _,_..-l J~ rl ~~ .illl.l...._;:;.. w' ~ t_pl_, .2002 .. ~ tlfo %93.72 

. 1 '" 1- .n :;un t.....11.. I '" J -~.,'Jl ~ ··-'•.:. 'I '~- .li~ L.... .~ljlll <r J.J" ,.,.--· ~ . . ~ J..J" ..J- . u-- ~ . . 

241 

-·-------



-

Abd El-dayem, M.A. 

~IJ.jll ~'liJ ~'11 ~ eU U4i ~ -7 
J:La, (1) J~l .t..I.Jol!_, ,~IJjll j ... ~ •• ,'JI_, ~'/I~~~ 0!1 ~ L..I.Jol! 
~\ ~ 0!1 u..._,l_; ~IJjll ~~ ~ ~IJjl\ ;..,.t-'JI ~ J ~ ,(2013-1995) ijiill 
~1_,_:;. t...)li (.)4\ll..il 4-l/ 1998 r~.&. %3.06 _,...l! Jli ~.A_, ,2012 ~ %0.36 ~ Jli 
.. _;--.ji J:La. %1.33 yU j_,~ rl ~~ .ill; .h..._;;.. ,jl ~ 1_~1_, '1998 ~ .t; fo %88.36 

.~IJjll ~I ('t'-un ~ ~IJjll Jl3..,'JI ~ ~ ~ .li~ l.... .Wjlll 
• j*4A <) ~IJJll .:a1~'ll •~us ,_;&. ts=J1 ~ .JJJ-1 =~ 

:4-J... _, y..- ~ ~~ Jjll uiJ ... t. .. 'JI •~us U"l:il ~~ ~~ .P--11 ~ ~ 
Investment Rate ~'ll cJ.a. -1 

'~L....;.'/1 ~I ('t'-ull ()A o.AI_, 'O.A_, rt..~'i r.YJI J~'JI ~ ~} _H...ll l:lA ~.J 
L..JS_, 'L...tJ ~'/I~\~~ r+='" ~ ;..,.t-'JI r+='" ~~I»~ J.,..-JJ tfou.J 

~ ~ U.O.J '~ ~1_, J~'JI o~US U-llj WS ~ .AI_,ll ,;p J,l...lll» '44 ~ 
:u-- JS ~us~ rS=J_, ~ 

('t'"Llll ~ ~ ~IJjll uiJ~'JI r+='" ~ ~ J_,....,...ll r:_fou_, :~I,J.jl .).3-.'ll cJ.a. -1 
U:!--! C-'1~ .li ~I ,(2013-1995) >jiill J)l.;.. (3) riJ J# W..Jl O.o ~ .li_, 'criJjll <)-!! 
~ uJ-l--i c..>4L....i>.,jl ~ 2002 rW:.. 0.33 _,...l! Jli ~ .A_, 2012 r~.&. 0.02 ~ .A 

~ J:La. 0.09 _,...l! Jli .b..._;;.._, 0.07 _,...l! Jli '-iJ~ ul~ .2002 r~ .tifo %93.72 
tL-bill ~ J~'JI •~us ~ ~I....~~ .AI_,ll ()A Jil J,l....ll I» J ~ .»_, •iJfilJli.foll 

.c,c-IJjll ('t'-ull ()A o.AI_, o.A_, rt..'U.!''/ ~j)UI uiJ~'JI t4 ~ I» ~.J ·~IJjll 
('t'-w11 ~ ~ ~'II uiJ~'JI r+='" ~ ~ J.,.-11 r:_fou_, =~'II ~'ll cJ.a. -..,.. 
~ U:!--! C-'1_; ~I ''"J~I o_;il\ u..i.i ~ ~UI J# u-i' W..Jl !J.o ~.»_,·~"'I ~ 
%48.04 ~ u.J-l--i (.)4\ll..il 4-l/ 1997 r~.&. 0.28 _,...l! Jli ~.A_, 2013 r~ 0.14 ~ 
·~I ~ J:La. 0.20 ~ Jli .b..._;;.._, 0.03 _,...l! jli !.j_H-. Ul~ .1997 ~ l.lfo 
~_, ,~'/I J~'JI •~us ~ ~ L... ~~ .AI_,ll !J.o Jil J,l....ll I» J ~ .»_, •iJfilJI 

.~1 ('t'-ull ()A o.AI_, 'O.A_, r:.."W"/ ~y.l\ ui~'JI ~} 4 ~ I» 

Return Investor pound (~ ~ ~) (JI...ll v-i.;~) ~'ll ,_;&. ~ -2 
~ J_,....._....JI r:_fou_, J~'JI ()A o.AI_, 'O.A_, ()A .lljWI ('t'-ull 4 ~ ~ I» ~.J 
~ J,l_...J\ I» '44 ..:....li) WS_, 'J~'JI r+="' ~ ~"jl ~I~\ r+="' ~ _H....lll» 
JS. •~us ~ ~~_, ~ ~ ~).i ~ u--_, ,~ u&JI_, ;..,.t-'JI ~liS Ullj ws ~.A~ _,II 

:u-
~ ~ ~IJjll ~I ('t'-ull r+='" ~ ~ J_,..-ll ~ :~I.JJll ~'ll ~ ~ -1 
C-'1~ .li ~I ,(2013-1995) ojiill J)l.;.. (3) ~J J# ~I..Jl u-o ~ .li_, ·~IJjll d.~'JI 
~ ujl--i oJL.._j ~ 2012 r~.&. 48.72 _,...l! Jli ~.A_, 2002 r~ 3.06 ~A 0!1 
J:La. 11.12 _,...l! Jli .h..._,:;.._, 12.03 _,...l! Jli '-IJY... .._.,~ .2002 r~ .tifo %1492.04 
~ J~'JI o~liS ~ ~ L... ~ .AI _,II ()A ~I Jl,..JI I» ,J ~ .»_, •iJfii..J iJiill ~ 
.~IJjll tll..ill ~ ~-' ~1_, 'O.l:>..J J~l !).o .lljWI ('t'-ull 4 tU.J ~ t..) ·~IJjll tU:.ill 
~ ~ ·~'II ~~ ~-un r+="' ~ ~ J_,....,...ll tfou.J =vLr+"ff ~'ll cJ.a. -y 
C-'1~ .li ~I •'OJ~I ojiill u-i' J)l.;.. ~UI J~l u..i.i ~I..Jl u-o ~ .»_, ·~"'I d~'JI 
~ uJ-l--i oJL.._j 4-l! 2013 rW:.. 6.94 _,...l! jli ~.A_, 1997 ~ 3.61 ~.A 0!1 
~ SL.a. 4.98 _,...l! jli .b..._;;.._, 0.82 _,...l! Jli '-IJ~ ut~ .1997 r~ .tifo %92.45 
·~'/I Jl3..,'JI o~liS ~ ~I....~ .AI_,J\ U.O j!SI J,l....ll I» ,) ~ .»_, •iJfilJI oJiill 

.~1 ('t'-ull u-- o.AI_, ~_, ~~ o.- .li,;WI ~ 4 tti:iJ ~ t.. _,1 
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.. , _, 

• 

(JW '-""!;) c~A.II J.lul1 , ~'il ~l,;jll 
0.21 0.04 
0.38 0.22 
0.41 0.14 
-0.36 0.79 
0.17 0.08 
0.01 -0.07 
-0.05 0.03 
0.18 -0.05 
0.02 -0.25 

.; t 0.17 0.08 
0.34 -0.02 
0.26 0.02 
0.17 -0.02 
0.98 0.01 
-0.02 -0.08 
0.22 -0.01 
-0.02 0.00 
0.09 -0.02 
-0.03 0.10 
0.17 0.05 

\ 

I I l t 

( / 
/ 

,I I 

{70} ·{"'UI.)--1::7::7o::J} 0.).1&11 ~.)'A<!~ ~~~"JI o,.w. ~ ~ "':foli.I.AIOI J:f:!UioAoll ~.H {.)} I"I'JUJ.l: 
(~.,a)~.)l ~ J,.la.o 

.:,1;~ ~.,a J,.la.o 
;Wl..~l ~Wa.. ;W:O...~I ~ .Uiall ;W:O..."iiJJ&.o uLHII 

~'il ~l;jll ~'il yJ;JII ~'il y#'l,;jll ·~'ill"'l;jll .:.!Ji-ll 
3000.08 702.70 0.44 4.67 22.38 4.15 9.48 0.24 0.11 199f 
3468.45 944.48 0.47 2.61 4.46 3.90 8.24 0.26 0.12 199€ 
4189.97 1077.22 0.45 2.42 6.94 3.61 8.07 0.28 0.12 199i 
3655.18 1663.40 0.78 -2.77 1.27 4.35 5.60 0.23 0.18 199f 
3675.52 1688.89 0.76 5.91 12.54 4.41 5.81 0.23 0.17 199€ 
3583.67 1604.56 0.75 77.87 -13.69 4.90 6.50 0.20 0.15 200C 
3542.16 1601.35 0.78 -19.47 34.80 5.23 6.72 0.19 0.15 2001 
3713.71 1861.73 1.72 5.60 -18.41 5.25 3.06 0.19 0.33 200~ 
3649.88 1230.04 0.87 60.95 -4.07 5.74 6.61 0.17 0.15 200~ 
4161.75 1430.27 0.75 5.74 13.07 5.74 7.60 0.17 0.13 20~ 
4879.92 1375.38 0.61 2.97 -47.40 5.25 8.63 0.19 0.12 200f 
5679.98 1473.22 0.45 3.87 41.39 5.02 11.17 0.20 0.09 200€ 
7073.86 1418.39 0.39 5.79 -54.72 5.22 13.30 0.19 0.08 2001 
8776.54 1451.37 0.26 1.02 106.71 4.29 16.56 0.23 0.06 200S 
8488.15 1210.28 0.23 -57.87 -11.81 5.04 21.56 0.20 0.05 200, 
10192.45 1165.82 0.20 4.51 -149.17 4.96 24.58 0.20 0.04 201C 
9831.18 1064.77 0.20 -57.71 324.38 5.72 28.55 0.17 0.04 2011 
10466.53 772.54 0.13 11.68 -45.48 6.13 48.72 0.16 0.02 2012 
9670.29 1170.52 0.20 -37.89 9.65 6.94 34.68 0.14 0.03 2013 
5320.66 1271.39 0.45 1.05 12.25 4.98 11.12 0.20 0.09 .J....,:W 
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Abd El-dayem, M.A. 

~ ~.a...l\ VH ~ ~~ ~ l.s ·~"il J.a.o "cc.Jli.e .Jf' )..t3-"i't ~ .dall d ~ 
ii.JJSl..l ii.;D ~ 

Investment Multiplier J..tt»-"i't UPWa. -3 
_,\ •o~l_, o.AJ-l jt ••• >t • .,.YI ~ 01'- .ll_;Wl ~-ull ~ <) ~ ):&. c.J _h...) U.. ~--' 
L.S •.;#>I ~ .llJ:! r.jJ~I Jlill JS ul ~ 'Jt..:L..,.'JI o.ll...) ,y::. O.ll_;o..l ~..} ~ i.lL..JI ~ 
r.j.l_H .)\:il4J ~ r.j.All ~ l.ii_, ~'JI Jw"'JI 0-ll..s...) r.j.llJ y:»-'JI ~ ~ ~ l) 

~ ~ ~I ..)&- ~I ~-un ~ .) ~I ~ Jy....JI l.lA ~ J_,_,.) i.fou.J ·~ i.lL_jl 
·~ u&JIJ J~'JI o~\.iS U-llj Wi ~I .AI _,I\ ~ J.-,.11 I» 44 Ud.J WS_, ,y:»-'JI 

:()A JS NtiS ~ ~ _, .):!.lii ~ f' ()A_, 

~ ~I JJll ~~ ~Ull ~ .) ~ ~ ~ J_,..._)l (fou__, :~\J.)I )..t3-"i't UP\.a.A. -1 
-1995) ii~l ~ ( 3) r--iJ J~l l....ly ()A~ .li_, ,~\Jjldy:»-'JI ~..} ~ 

2011 ,.w.. 324.38 ~ ~ ~ .AJ 2010 r~.t. (149.17) ~ .l:o. ~ c.J.J> .ul •(2013 
..l:.........~_, 90.65 ~ ~ l..jJ~ ui_,.J4 .2010 r~ ~fo %117.46 ~ u~ i.lL_j ~ 

~ L...... ~~.AI _,II o-- .;#>I~~ 1» 01 ~ .li_, ••Jfild •.Jiil ~ J).:..12.25 ~ ~ 
-~IJjl tll.il ..} y:»-'JI N\D ~ 

}~'J\ ~ ~~ ul ~! 2011 rl.t. ""'JJl' Jt..:L..,.'JI Uc.W... 4 tU.J ~.;u 
.Uc.L..:....ll l.lA l.4 't_\jjJ'J r.j.llJ t..... rWI u-ii <..}::lo.. 0.09 ~ J.li ~ ~ ~ ,j5 ~IJjl\ 

..)&- ~'II <)-11 ~-Ull ~ .) ~ ~ ~ J_,..._)l (fou__, :~1' )..t3-"i't UP\.a.A. -y 

•iiJfi\..11 iiji.ill ~ J)l:;.. ~L..ll J~l u-ii l....ly ()A ~ .li_, ·~"'i\ .:Jy:»-'JI ~..} ~ 

c.J4LA:...ll ~ 2000 r~.t. 77.87 p..l! J.li ~.A_, 2009 r1.t. (57.87) ,;ll.l:o. ~ c.J.J> .u\ 
1.05 p..l! .;.li .h...~_, 32.15 ~ j.li l..j~ ul_,...l4 .2000 ~ .llfo %25.68 ~ uJ.li 
).~'JI •~us <)c- J.l:! t..... ~~ .AI_,II o-- _;#>I J,l..JI 11\ J OJii .li_, .OJfil.JI ii.foll ~ J:li. 

-~'!' 
Wl_.,.'JI . ..! .. ~~11 I • 11 2011 1c. IL-"'I t..:L..,.'JI <..ic.W... W .'!..!;.:." J <.r ~ ~Y t..r· r t..r~t J ~ ~· ~.;u 

.Uc.L..:....ll 11\ ~ c.J4W..:.'J r.j.llJ t..... rWI ~ J:li. (2.76) ~ J.li ~ ~'/1 
~ oJ.) !,fAll J.a.o~-4 

c>..Jjill ~! ~ ~ •JWI U"IJ ii.AJ ()A ~1....:-:.'jl ii.A_,II ~~ l.o c.J ~ l.lA ~--' 
~I..)&- J~'JI ~.) ~~ ~ J\.,!a.JI 11\ <)c- J.,..-11 lfou.J ,.:k.1..bilJ ~ J.j,.J1 ~~~ 
tl..l.ill r.jA~I c::~'i' ul ..)&- .illl JJ. ~~ .AI_,Jl ,y::. J,l..JI I»~ l..J$_, •<)-D ~ 44 ~ 
~~"'I I~~ ~1 l..li.......::Ui'JI ii tiS!\ · • ~-·~; .n 11 · 1 • ""d.l:o.-' l:i:....a u .. ':: .. _u •• 't J - ,__..., - ~ ~ ......,... U""' U"'J U" u- ~ c:: - ~ .r-

. =~~__, . .:J~ 
wiJ~'JI ~ <) ~ ~ ~ J_,.-..11 tJi.u.J :c.rl.;jl e,U.U c)~ oJ.) !.fAI c.J.a.o~
>~1 ~ ( 3) riJ J~l Uy ()A~ .li_, '""'JJll J.-11 ~ ~ ~ ~ ~ ~IJjll 
1998 ,.w.. 0.79 ~ ~ ~ .AJ 2003 r~.t. (0.25) ~ .l:o. ~ c.J.J> .u\ •(2013-1995) 
.;.li .h...~_, 0.20 p..l! .;.li l..jJ~ ul~ .1998 r~ ~fo %68.35 ~ u~ ~ ~ 
·~LiS~ J.l:! t..... ~~ .AI _,II ()A Ji\ JJ.,...ll 11\ J ~ .li_, ·•J_,sl.liijiill ~ J:li. 0.05 ~ 

.~IJjll wl} •• ~ .... ~ ~Lw.:ii'JI N\Cll ~ c)tiLJ ~IJjll tl.l..il..} y:»-'JI 
L......:i.i I..JL..... ·L..S ' jll ~'JI . ..i .. ~~~~ ·I II 1• II o!IJjJ U..d. J ":'JI • .' . • . u ~ J J <or~· u t..;: I.Jo"'AAI • .J-t ~Y-' 

, .""IJjll ~'JI o!lllL4..} .JAi-11 ~ 
~'/1 wiJ~'JI ~ .) ~~ ~ ~ J_,.-..)1 tJi.u.J :~1\ J.,.ol oJ.) !,fAI J.a.ol
ii~l ~ ~ ~L..ll Jj:J.;JI ~ ~ly ()A~ J.i_, ·~'/1 c,l-1 ~ ~..} Jio:ill ~ 
~ 2008 rW:. 0.98 ~ .;.li ~ .AJ 1998 r\t. (0.36) ~ .l:o. ~ e,).J> .u\ .OJfilJI 

~ .;.li .h...._,l._, 0.27 ~ J.li l..jJ~ ui_,.J4 .1998 r~ ~fl. %172.22 ~ uJ.li i.lL.J 

•~us ~ ~ t..... ~~ .AI _,II o-- Ji\ J,l...JI 11\ J U*i .li_, .o~ •.foil ~ J:li. 0.11 
Ul...:.. "'I • I 1..1L..,."I ~ l..lt...Ji''l • \iSI • • 11~11. L-"'I J.'::.,'JI • • • 't U J 'I ,. ""':6 H u--> ~J ~t _;---
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.;~'il ~~I ,J ~~ ~ljlll .:.1_,.... u"-! ~ J.-..11 ~ ~li.;L.."'/1 ~Y.J 
. .:.1 _,;...II ~ ~ ~_,ill _;l •• ~w'il ~ 4 ,y.UiaJ'i ~ .:.1 _,;...II ~ ~ 4JL.. r:.;\S cr _,ill 

Coefficient of Endemism ~;a, J.ola.o -5 
~ ~'/1 ~I ~I ~_;. ~ ~l.;jll tl..bill t...\L..... c.j:U. ~~ .;y.....ll 11\ ~..J · 

:~1 ~l.a..JI ~()A .;y.....ll 11\ ,)&- J_,...,..,.JI ~.J ·~l.;jll .:.l} ... ~w'il 
I jll 1--11 .u114 I jll l...!i:l.,.'JI W ~.) ..,.-- ~ + ~.) .) -

~'/1 ~I ~1..ill 4 .)$11 ).~.,.'JI 4 

01 ~ 1... .J1 •.;~'i' ;.,us~ ,)&- ~ JJ ~~ ~,_,~, r:.;c. J.-..11 1:a ~.;1 ws.J 
.!L...li e.)--.:- .l....JjWI ~l.;jll ~I ~1..ill 4 J_,i:j ~l.;j .:.1.;~1 ,)&- ~_,.:;..1 .li ~l.;jll tl.l.i 

• .:.l.;~'il 

~ c_.JI.fJ .li ,Jbjill J,.t..... r:.;1 0*i •(2013-1995) ojiill J)L:;.. (3) r!.; J~l ~IF..J 
~ .:..)-Li ,y.L..bJI ~ 2002 rL..:. 1.72 ~ .;.li ~1 ~.J 2012 rtc. 0;13 _,ll1 ~ 
~ J:;L..;.. 0.45 _,....l! .;.li .h.._;.,..J 0.37 _,....l! .;.li cJ.J4r--- ul~~ .2002 r~ ~.;U.. %92.67 
~I ~1..ill o.l4J ,)&- ~ \...,. ~I ~I _,!1 ()A Ji\ r:.;\S J,l..JI 11\ r:.;1 0*i ~ ()A .J ,; .;fil.JI o Jiill 
rL...:. .,tt;:;.__..~ ~l.;jll yl.;~'il ~ ~ ()A ..)#.1 ~ ~l.;jll .:.I.;W....'il r:.;. JljWI ~l.;jll 

4 J_,ij ~ ~1.;)1 .:.l.;~'il ~ oJl,!J ,)&- ~ 1...,.1.72 _,....l! J,.l.a..JI ~ .;.li ~ 2002 
.~ J!jWI ~l.;jll ~I ~1..ill 

Condensation Coefficient Capital ~1.)1 ~ J,o\a.a -6 
~ w.;U.. UI....JI .JI JL_..JI 1..>"1~ ~I rl~'ill.i.J'LA ~~ .;y.....ll 11\ ~..J 
ILA Jlj L.....JS.J •Jt-ll JJc. ,)&- .:.l.;~'il 4 ~ .;4--JI 11\ ,)&- J_,...,..,.JI r:f.-u..J ,.:.l.;~'il 

J\..-ll JJc. oJ\.U ,)&- ~ u-&JI.J •JWI v1) ~'r'~'il ,)&- ~ J,l ~~ ~1_,!1 r:.;c. J.-..11 
:r:.;. JS ..):!.liJ ~ ~l-i ~ rJA.J • .:.l.;~'il 4 o.l4J r:.;. ..)#.1 ~ 

JJ....c. ,)&- ~l.;jll .:.l.;~'il ~ ~ ~ J_,...,..,.JI r:f.-u..J :~l.;jll ~1.)1 ~I J,.\a.o

c:J~ ~1 •(2013-1995) oJiill J)L:;.. (3) r!.; J~l ~I.J.l r:.;. 0*i .li.J ·~l.;jll tl..l.il4 Jt-!1 
~ .:._;.lio.l4J ~ 2002 rtc.1861.73 _,....l! .;Ji ~ ~.J 1995 rl.c. 702.70 _,lll ~ ~ 
1271.39 ~ .;-Li .h.._;.,..J 314.80 M .;Ji cJ.;4:--- ul~~ .1995 r~ ~.;U.. %164.94 
r'~'il ~ ~ L-.. ~~ ~I _,II r:.;. .;P1 J.-..11 11\ ul-i ~ rJA.J ••.;fil..ll oJiill ~ ~ 
.:.l.;~'il L...!i oJ4_j ~1 ~ .J1 •tl..bill 11\ ~ Jt-ll JJa.i \.l.;U.. ~l.;jll JWI 1..>"\) ~I 
~Y. .li.J .~l.;jll u...ll ~.; r:.;. rt:-fo. ~l.;jll tl..l.il4 Jt-ll JJc. o.l4J r:.;. .;PI~ ~l.;jll 
· ~I J -~·'I t\.i:i 'i I .b ·)'1 ~L..:.:ii'il .:.tc.l.l:.ill... ,_,, lll...c-1 jll a..JI o ·-.I~ (..)---" • ~ .) ..>-' '-i ~ - . ~..>"""' r.;. • .) JH" 

.~l.;jll tl.l:.i ()A ~I J~ ~.;U.. .:.tc.l..bill ~ 
JJ....c. ,)&- ~'/1 .:.l.;~'il ~ ~ ~ J_,...,..,.JI r:f.-u..J :~~~ ~.)1 ~ J,.\a.o
~I~~ C.Jiy ~~ •>.;fil.JI >Jiill ~ J)L:;.. ~I...JI J~l ~ ~I.;J r:.;. 0*i .li.J •.)$11 J\.-ll 
~ .:._;.Li o.lL...J ~ 2012 rL..:. 10466.53 M .;.li ~ ~.J 1995 rtc. 3000.08 
5320.66 ~ .;.li .h.._;.,..J 2762.87 _,....l! .;Ji cJ.J4:--- ul~~ .1995 r~ ~.;U.. %248.88 
r'~'il ~ ~ L-.. ~~ ~1_,11 r:.;. _;P1 J.-..1111\ r:.;1 0*i .li.J •>.;fil.JiiJiill ~ J)L:;.. 
.:.l.;~'il ~ ~~ iJI....j ~i ~ .J1 •.)$11 J\.-ll JJa.i ~.;U.. ~'/1 JWI 1..>"1) ~I 

. 1<11 ~ ,, J.lc. oJI... · · · -<1 ~ ~ u........ :l.JU".J"!""' •• 

·!#~ ~I.;Jll .)..J::-'ll c,l&-~J 41W!J ~ ~ _;.1 :~ ~ 
,.:.l.;~'il o1\ 4 Jl&- J.y c;JI J,.l_,..ll r:.;. ~~ ..;-- ~ ~1.;)1 .;~'il y~ 

:(1) ,l.; ~I ~I ()A~ I...S ~1... '-+l-.J 
:'-""""".).ol!J ~ '"'~ 4¥yoll J.oi_,.JI -1 

L.....!S.J ,,; .• :'JI.J ..,...4-w.JI .;l_fo...'ii.J ~~.)~~ ..,...4-w.JI rll:.lll ..J:!.o:i WS ~1 <....i.J~I ()A 

J_,_....J ~ ~~ l.il.w:.'/~ ,~1 ~1_,!1 .:.1.-1..»'/l.J ~I.J ,y.._.;IJ'/1 r:.;. ~y.ll ~I ..:,j\S 
u- .;Wl...a)IJ ~y.JI ~~ y...,Ja:i.J _;~...:;....'il >.;IJ! ~.JA'i r:.;. JS ~! cJ.l~ ~ ul-i ~IJ! .:.IJ:W 
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Jfo.-...'14 ~_, ~~.,., ~->" c.::.t-.4-JI .illi wfii wl .l! 'J., 
~t..~ ..... :ii'il c.::.'J_,_..,..:;II_, ..::.1~1 ~ ~l_;u_, '-;lc.l.ill_, i~USJI_, 

.~WI 

:~ '--! ~4! ~...J :~1 ~4-JI-1 
.J_,i.lll c.fo..F- _,.....; ~ U"li..J :~1 iJc.\ill .)l_j. c.j:l. -1 

._.....Jc. i.l.....ll.ill ~ c.J"Lia.J :~t...:il..'JI jii_,.JI ~ c.j:l. -y 

. ..,..,.1.;)1 uA _,_;ill 

.~1 ~ U"li....J :_,...,ill Jt......:ii'il i_,i -~ 
:~ '--! ~4! .:fi...u :~!WI ~4-JI -2 

.~~~ c.::.IJI.J:I'i4 U"li.__, :~1 rll;.;ll-1 
• .)a.JI rWI UJ.ll4 U"til_, :l..l_,.ill ~WI wL.Ijil'JI -y 

. .rfo.ll c.j.;t...:il..'il Jl.i."'i4 U"til_, :l..l_,.ill ~WI ..::.1...11.~1 -~ 

:~ ,:;p 4-4! ~...J :~4-:ill ~4-JI -3 
.uy...JI ..>""'! U"til_, :~1_, '-:lb-JI .;t....,."il 0.1; mw1 -1 

·c.jJt......:ii'il c;l:iii)'l ~.J.l! U"til_, :~_,.l!l ~l....:i.s)'l C.::.\!)WI -y 

.,;_,;LJ rL..Iol 
~.,...,..._,.:;:.-_, 

->--*-'~'-'-' 
<.)--o 'I y j..:.il. 
'-;i~ • .: . .lll....;Jl 

_,1 i .)lt.... rJc.) 
~~1'7"b 
U'J~J JL_._.Ai;l 
J....-i., •JI_,. )'1 

..»i _,..._:. ..,..-Jc. 

..:,U~. • n 
~ jii_,.JI_, 
Uu'ii 11 

~c_,_.:.._,_, 
..:Ll.l .;n 
~~ 

.;J_,.lll 

..,...~rt.l.oJ 
._.l.l.;i~ 

.;l.:)i.....-1-

~~ 
rt.l.oJ-~1_, 

c.j)J] 

-~_, 

.) ~_, 

..::.1.1.>--+'/1 
Jp.J ~_, 

..::.1~ 

- L__...;IJ) 

~~ y__,l.:i 
~}All 

;W:i............ 
~ Jp._, 

J1A1t ~ <ri..JJ!I ;..t....'il ~ o).)JI J..oi_,.JI ~.J:I :(1) ~.; ~~ ~~ 
l!a4l\.ll~! <)I:~ 

·~'il ~ ~ ~ .::.IJ;I_,!I_, .::.l.)oll...oll ~ rJS 4..,.i ~~ ~ ~ J.,......n ~ (1) 
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. (2013-199~·~ J:ii.·-~ ~-~~~:oi.J.jll ~~'il ~-
~~ ~ jloll~ • ··;·~ 

(...au-) ( .... 7u-) (...au-) (...au-) (...au-) 
...o3U" 

(....zuo) (....1U") 
c;u&."lll 4Jol rfl'"#l ~ Uf.lll .:.I~.Ji'll ,;s. i.&W ~ U..FJ-
c~.L.ail f.i.J"'II ~ .,._,s..ll ~ ~ ~ ~I.J,jl_~ ~ 

(%) }I.JJ/~ 
(~U.W..) (~U.W..) (~U.W,.) 

(%) 
(%) (~U.W..) 

54.59 3.4 70050 95900 39605 9.3 17 3.91 
50.75 3.39 73882 105000 43108 7.3 16 12.35 
47.08 3.39 75598 114100 40060 6.2 16 14.87 
45.17 3.39 79352 125500 42450 4.3 14 8.55 
41.76 3.4 73371 136700 47422 3.7 13 11.44 
37.43 3.41 62032 147200 58208 2.8 13 8.92 
42.94 3.67 101834 164563 62120 2.4 14 11.58 
43.8 4.31 109069 194800 66612.3 2.4 13 15.45 
49.36 5.03 113764 221201 69083.8 3.2 13 16.75 
61.49 6.19 125497 252200 81579 16.1 13 13.18 
66.93 6.02 141949 292700 85412.5 11.4 12 13.56 
65.39 5.75 169790 349100 95374.5 7.2 13 13.46 
59.81 5.71 192100 387700 99456 8.6 11 18.26 
75.05 5.51 214410 426300 103537 18.3 11 15.69 
59.29 5.53 236720 495100 108126 11.8 11 8.42 r-
50.27 5.52 259030 502000 113024 11.1 11 10.38 
47.15 5.86 365990 536240 117125 10.1 12 10.02 
46.21 6.1 392198 572645 121035 7.1 12.7 8.42 
44.35 7.01 471010 623598 126359 9.8 12.6 18.43 . 

F R- .. 
_.4u.£).0001 + ...A3u.£l.05 - ......2(.)"1.26 - _.1u.£).06 + 24.20- _.(.)"' 

"3.29 0.51 
N.S(0.74) N.S(0.42-) ""(3.14-) N.S(0.61) ""(3.74) 

""10.5 0.61 
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:c) ~ ·\fl,JJI (A, ~.Jlll ~ ~ r:p Lol, 
~y.....i.. &-~ 1..... ~I ~_#.1 c4J S-34jl ~I ~J_,ll ~ ii.t.lill _,.....!~.A ~.J -1 

-~'il ~ S-3\.D <>- JU t.j~l >*"il .,J...:t.'il ~ ~ 
L;--o JU 1..... ~IJjll tll:.i ~ Jil i.t.li J-.1 r..fA..;i ~ ~ ~ ..::k.l.l:.ill ~ ujl.jJ .!.IJ...) -2 

·tl.l:.ill I~ ..,i ..:..I) ... ~ .. .'JI ~ ()- .l.I..J.! t.j~l >*"JI r..fA.J_;ill ~ ..,ill:JI 
~ 'l""_,_.s,JI t.jJt.:;..,.'il Jl.ii'ilii..l\.D ~~I~~()- J-ll ~ :~ ~ -~ 
~ ..,i ~\:ij)'l i..l\.D.J ~'ii.J ylbll S-3\.D c)J t.j..l~ 1..... yliJWoll ~ _,1 ~I ..:..I_) .... ~ .. .'JI 
l.jJ~'il JL ... i.i'il i..l4.j rjl ~ Y'i'-'..J 'J-"""JI_, a..JI_, Jt.:;..,.'il i..llJ! t.j..l~ •J.J..l.! t.j~l ..:..i_,ll 

• J.1' 0\.ii'JI iJ'·' ~ . ....i W....'JI Uc.W... ·~ ull · ·-11 . ..:....a.:..:; • t..lc.li Ml _c_ 11 ~ rJ--C- :U:I '-' '~ -,- J u . .,.,- ...,........... (.)" .. J- """~ 
.yll~l ~ ~..; Uc.Ws..ll 

4:fi.i L.... ~.J..ll U-11 4 r..fAli.i..il _;~ ~ ,~"JI u.;.-11 .?-"..; ~.J :~ ~ ~ 
~J r+-"'w;. yw1 J_,._"il ~ 01..; ~ •.,>!4-- ~I..) ~"il u.;.-11 .?-" ttijJ 
_;......i:. ~~ y:J. ~I L.S ,..:,IJt.:;..,.'il ~ ~ J_,l.l.Jll ~..>"" Jl..lJ.u 4=k ylbll Jl..l);!i rjJ~ 
4:!k- ..,ill:JI ..ll..lJ.Ii ..::..~ ~Uill iijlill o..l\.D c)l tJ..l~ 'i~l >-"il ..:..IJ..lt......ll o..l\.D..; ~ o.,>!'+o 

• ..:..IJt.:;..,.'il ~ ......... .l!.}I..J ~\:jj)'l ~ .l!.}I..J 

~I .,1_,........ ~I ~I......:.JI"'il ..:..l....l:!wJI ~ ~I ~~.J i::J.J.J-4 c)J iiJI...."'/1 ~ l.iA_, 
'i~yJI ~I U:H (.)4_,\....&ill ~ 0-- ~.J..lll '-WI ~~~ ul.lAYI ~ ~4.:ill_, ~1_, 
• ~~... .... LL _, .. ·I t..:ic.l ~- ... 1 ·~I I )S., LL _, .. ·I t..:ic.l 1~. ,__ .. _,1 
~ -~-~u J. ~~_,_,.. c:au-o --~u J. ~ ~.J 

.Ji.YI 
~~.JJII ~~ u4.,....m c~ ~,.Hll ,._,.. c), .~ ~ J.~l....ll u4.;all u.-... 11. 

:<.A~~~~~.~ ... ~ ... ~~~ u.- 'i~ 
. ..:..IJt.:;..,.'il .illil ~I......:.JI"'il ii.,\i.Sll f:tijJ'J lfo ._r-IJjll tl.l:.ill <.} ~IJjll ..:..IJt.:;..,.'il o..l4.j -1 

r.,jA_;c. o..l4jl ~I ~I.J..l4 ~ ~I.J 4-Sll ~_;. ~ .t..4-- t ~"4 ~I ..:..l....l:!wJI J.J..l J.!.j:i -2 
·I~ l...:.l jll ..::..1 W....'il o..ll... · • · , ·l -';'JI ~ · ··-'•·'-'! II rc..l~• 1..... J-:·.ll u /!"A .. J J ~ i) r' (.)'I.J u--' . v-- ..,.. ...... .r. ~ 

..Ll.l t.j..l~ 'i ~ ..,ill:JI <.} ..:..IJ4.jll ~~'il ~ ~J..li.J <PI:i.)'l J.t+lll..i.J>* ~ UiJi= o!ill 
.~1 J,l..... S-3\.D c)! 

..........,UIJo?-1 (,F""_,_.s,JI t.jJ~'il JL.....i,j'JI o..l4.j ~ J-,11 ~ ()- o!ill_, ~I .t..l:!wJI J.J..l J.!di -3 
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ECONOMIC ANALYSIS OF AGRICULTURAL INVESTMENT 
IN THE LIGHT OF THE MONETARY AND FISCAL AND 
TRADE POLICIES IN EGYPT 
Abd El-dayem, M.A. 
Agric,Economic Dept, fac.Of Agric.Mans.Univ. 

ABSTRACT 

Investment is one of economic development determinants of where he works 
to narrow the gap between production and consumption, and increase the export 
capacity of many goods and services in all national sectors of the economy, 
agricultural investment and is considered a national investment patterns, where he 
works on the optimal utilization of economic resources available in the agricultural 
sector. 

Determined by the investment range of macro-economic policies, which is 
the monetary, financial and trade policy, which constitute the political, legal, economic, 
or what is known in the investment environment, which can be either repulsive or 
attractive to investors frame resolutions, The importance of this research in the 
development of a proposed program for those monetary and fiscal and trade policies 
to improve the investment environment agricultural. 

The most research problem in the weak macro-economic policies 
represented in the monetary, financial and trade policies, which controls the size of 
the agricultural investments, where there was a decrease national agricultural 
investment size for the size of GOP by about 14.40%, 0.50% Ali did not exceed the 
arrangement in 2013, also turned out decline in agricultural investment size for the 
total investment volume by no more than 3.47% during the same year, which means 
that the weakness of agricultural investment and the inability to achieve a 
comprehensive and continuous development path. 

The objective of this research to the Egyptian agricultural investment study in 
the light of the monetary and fiscal and trade policies during the period {1995-2013), 
and through the three axes, namely: 
The first item: the status quo for agricultural investment in the light of the Egyptian 
monetary and fiscal and trade policies, through the study of each of the different 
investment relations, and economic criteria for judging the efficiency of agricultural 
investments. ,,...,------' 
The second item: the impact of monetary and fiscal and trade policies on agricultural 
investment Egyptian, through the study of some specific policy indicators. 
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The Third item: monetary, financial and trade policies proposed for the advancement 
of agricultural investment Egyptian. 

It was clear from the research findings weak agricultural investment ratio 
compared to the total each of the national investment and GOP in spite of the 
economic importance of this strategic sector, as demonstrated by the investment in 
the agricultural sector efficiency as a result of improved economic efficiency of these 
investments, and it turned out to increase agricultural investment size larger 
percentage of the increase in the number Workers in the agricultural sector due to the 
migration of those workers to other sectors due to rising incomes gained from these 
sectors compared to the agriculture sector. 

Agricultural investment affected in Egypt also show a range of factors that 
affect the size of this investment like the factors associated with the political and 
institutional system, and factors associated with the legal system and the legislative, 
and the factors associated with the macro-economic policy, a monetary policy through 
the money supply growth rate, the interest rate on agricultural loans, and the rate of 
inflation as well as fiscal policy through tax revenue, local and public debt, and the 
investment expenditure of government on different investment projects, as well as 
trade policy through the exchange rate, and the degree of economic openness, it has 
been found that most of those variables, the interest rate on the price of agricultural 
loans as an indicator of indicators monetary policy, followed by the domestic public 
debt, government spending, investment studied as indicators of fiscal policy 
indicators, have been confirmed this function is statistically significant. As it turns out 
logical variables studied signals according to the economic logic. 

According to research findings through research recommends the proposal 
for the advancement of agricultural investment in the light of the Egyptian monetary 
and fiscal and trade policies, including the following: 
1. Increase agricultural investments in the agricultural sector due to the high economic 

efficiency of these investments. 
2. Activating the role of monetary policy following the expansive quantitative or 

qualitative, including monetary policy Baduathma to increase agricultural 
investments. 

3. activating the role of fiscal policy by working to increase investment spending 
various aspects of government or tax cuts, leading to increased agricultural 
investment. 

4. activating the role represented in the foreign exchange rate and trade policy, in a 
direct way is to become financial assets such as stocks cheap for investors or 
indirectly, is an increase in exports which leads to increase the competitiveness 
of products, leading to increased investment. 

5. The need for coordination between the three macro-economic policies to achieve 
general economic goals of the state. 
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