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ABSTRACT

The study aimed at identifying the impact of agricultural credit policy changes on
agricultural development, credit service provisioning and PBDAC’s efficiency . It was
based on primary data collected from field survey and secondary data published in the
literature. Both types of data were subjected to qualitative and quantitative analysis.

The study revealed that PBDAC accounts for 77.2 % of the total credit made
available to agriculture during the economic reform period. It also indicated that the
monetary stability coefficient was high in 85/1986 and 86/1987, recording a positive value
of 2.38% and 2.42 % respectively. In 91/1992, the same coefficient recorded a negative
value of (0.42), while in 93/1994 and 1999/2000 it recorded 0.62 and 0.43 respectively.

The average annual subsidy provided by PBDAC in the pre-reform period
amounted to L.E. 87.0 million, whereas the same figure for the reform and post-reform
period fell down to L.E. 24.3 million. The agricultural credit efficiency was measured on
the basis of PBDAC’s customer base. The relative importance of small farmers (holders of
one feddan or lass) was estimated at 52.8 % in 2001/2002 although they accounted for 55
% of the total land holdings in 93/1994.

On the other hand, the large-scale farmers’ relative importance jumped from a
few level of 0.2 % to 4.2 % between 93/1994 and 2001/2002. This is indicative of a retreat in
the small farmers’ customer base and an increase in the large-scale farmers’ customer base
who now have better access to subsidized agricultural credit. This, by itsei'f: is a negative
indicator, considering the fact that the overall credit policy goal is to outreach the larger
base of small farmers with subsidized or soft credit.

The study indicated that crop production loan repayment ratio was 96% during
the reform period, compared to 91% for investment loans during the same period , self-
finance accounted for 13.44 % and 21.82 % as an average for both periods respectively.
The external / total financial ratio, as a general average for the two studied period , has
fallen down from 86.6 % to 78 % .

The study, also, indicated that about 92 % of the respondent farmers are willing to
continue there transaction with the village bank of PBDAC. It also asserted that 85 % of
the respondent farmers have an effective demand for credit dedicated mainly to animal
production enterprises.

Using the Logistic model in analyzing the factors affecting demand for credit, the study
concluded that the number of the household members was the most influential factor in

Gharbia governorate, whereas in Behaira governorate, it was the farmer’s education

e




\ dadial) :JgY) bl
| _‘_*_‘.3
v Sl A8
Y Gl i
: lild) jabas g Al 43y sk
: 2 a)) o2l i) 2 G Gl
dezuéaﬁ‘)‘m Aglany) Acbad) EIEY LY
i & ai®y)
vy g S
ve =130 O Ay A yal) Gatladldl g astlial) :J ) Juaidll
v aapbjt@myt@waugst”,@:‘sj
¥ =l Q¥ ool 3 da gl pualia sl
i Lol 0 Lol Laload) o geia sBIG
rv Loeh 5 30 Al bl (ailiad :ley
vy Juel 3 Al bl Lagl i Lows i ol tlaals
vy sualll gadl ()
¥4 Saghall sadll (¥
£ raa A o) ol gkt Jal ye 1 SN Juadl)
£ Asgal
(ba—asidl e ) JBidl e e 30 Lyl dls ya oY
£ (\‘H‘Y‘—\AA.)
£y (VA=Y YY) el e Sl Jail) s o 2Ll
2 (YAEA-YAYY) akaiall el )3l olaisy) Al ye GG
2 (YAvo—14£A) slall Jsall Als ya ilad



_____________ JJ;jﬁ o R R
i (Y3AY/AT=Y AV ) saliamy)
¢o (Y+ s Y=VAAA/AY) a1 ) jadll s e slaols
Ao ja gB 2 Aol )l Aslan) dbad] pualic :EIEN Juadl)
£9 ¢ alai®y) ) jasl
£4 Asgal
€9 s B de) i Aol Aabud) Glaal ¢ Y
£4 Lnghuall clidll ;LB
o oladiyl JSS ;. |l
0 (Al clidll) L) laie : e
o LY a5 58 bl @ Laals
oY Glilaall @ Lol
oY a5 a8 g il 3t 1 clilaall aaf ()
ot Ja Al gha g Adans gl (g il (lati A lilanall aaf (Y
o0 PR T PV ) P S
o oag il oo sl ¢ Ll
lany) dubd) B cl it o 43 Sal) BN ey sad ) Juaidl)
oA aac) 3l
oA gl
oA =0 acall clally dalatdl HEYY oY
e Lol 3l g il o sasldl) jled p et ddlesd) BV oLl
. Lol gl e sl el ()
1 A L) (g 80 B8N el (¥
VA B B de) 3 it B Glam) e ) ol
¢ lai®y) i)
"¢ daesd
ne Ao 30 Al Jagai B 8 paal) Glad) s :dsY) Jeaill

10 '\.:, F! 4’;



._G_

V&

Y
VA

AY

AT

A"

A%
A%
AA
qY
9y
4y
ay

a4

Yt
Yok

s adl (8 padl jleall JSa oY
Fed 55l g Uil (sl Caseatlly i puaall Gl ) ohas L
aaa (Jlaal (el 3l asiall GLadll dppadll Laay) GG
ol By i Ay a2y o SN 0
Jlac ¥l
dalxs e Lol )3l pLbil 3 padl GLsy) i slad)
aEll ) E
=M LY 4Ble 5 ol )3 gl gk tLaals
et 30 AN g Ayl ansi i i Laalina 5kt luaslea
oL aea &
Ao &) Jygad B o) )50 Glai) g Apadal) iy g3 3 SN Juadl)
ael )3l Aamal)
Aypld
A amll s SN il (pe Lasiall Do 50 g Tl sl oY
=l ol
Aol )50 ol laal Hgki Y
el )3l pas B sk Y
L)L) gyl ) gl ¢ Ll
4l G g il Ga O sudinadl -
Ll g il (Jlaa) Heks Y
lellal Canen 4LV (s g il g 555 Y
Loz 5l o L LYY (g W a5
28 Al JB (B o) Gl BeliS s pualdd) Gl
& lai@y)
g
Ot ceal) Bael B j o Bala (e o) 50 LN BelES 1 6Y) Juaill
AR il g (g Al Rgs S saag



VYA
194
11
1Y ¢

AR
V¥
|
AR
ALea
Yig¥
\V¢o
Ve
Vo
Vo¥
VoY

A\N-N-

=l ol s pasilt iy
eaill agrajgig il aa calalatiall slact gl il
s Al e Uy Call <l g il dskais (G
Lpadiyll Jpalaall
ohill —
el —¥
Sy
Al 5,30 — ¢
Sl s o
Al J il =1
Ol g el iy (g A siaall (ya g i1 Sla il Ao tlad
=N
A5l (g2 g sl Lpasi ()
I Lyl cle g il (a9 58 ala il A (¥
Lol )W dg gaall ) gt Ll
et g Agaiil) el i Adlall 3 ) gall aladiad SpldS o SEN Juadl)
PPl
et oLty Lparill il by ol JSpll sk 2 Yl
5N W S VY PORERRR I
et Cala 5l ySige ¢ GG
Al g5 e Fommr € il 56 ¢ Ladl
Ll pualia =)
A gl anlia =Y
Aniiasal) dd Al : il i)
A al die @ J ¥ Juadl
Ll adine s Yl
Luall jLal Guud @ LB



—b—

Jal—zal) 5 Lulainy) duboad) Joa il o ) ja )l ¢ AU Juadl)

A\

9.

B

1.

AR

LG

"y

i

Nt

)\ B
Yt

s Fr

B

YA

V1A

1=

\Va

1230 i) g Apalil) iy pe

G AV yoliadly il aa Jalaill g ola3¥ 2
il pa Jalaill (342 )l a5 Limll o a6l T (V)
AN pladl
s 25 o Jpmanll 3 Aiall o 3a Lea i (¥)
G AY jaliadl
s A e el ya) 1Ll
Js—aall Gl 5oV U seun gai Liall o J) 30 el )1 (V)
o=l e
Gl Gl adll <l e 230 Jsa Aall o 3a o) (Y)
gl e Jganl
gasdll o aglsas 530 Jsa Lusall o 51 5a 6l ) (V)
el il

21—y pa il LU (530 Jga Ll ol 3a 61 ) (£)
LSl o il Ao
o A e Jag g RIS
o2 s —il o 33Ul jew a3 il e 53 o)1 (V)

Ll )5l
Jsmanll 4y gl clblaall sas Lull o e o)1 (Y)
o=l e

el assy el ol s g il Slaw d aUEEY) clay
Sl e el s 3
s Sl (3 AT as Al e )l 3e e T (V)
Lile diia
oas il 55355 8l s Aiall o ) 3a el )1 (Y)
Ladas il alela Yl Jsa duall o ) 3a ol 1 (V)
Slaall e el s 8 el



\VY

VY

\V¢

V¢

\Ve

\Vve
AR
\VA
\VYA
\VYA
VA
'Vva
AR
VAN
VAN
YAY
VAY
VAY
YAY

YAY

VAo

VAo

lela cila yia g oyl @l g3y ma Julatll JSLE Luals
e Jaladll 3 Al o ) ja 4n) 5 (S JSURAI pal (V)
il &gy
Aidl pa Jolaill JSLoa Jal Zall o ) 30 s s (Y)
Lol )l doaladll Gyguiy e s o J goanll slusls
0o z Y le e o153 Jon Luall o)) 3a £10 (V)
ol
Gag—uill 3L aglundi Jea Ll ol 3e 611 (Y)
FEEOA]
G2 dic Al o)) e legat s (W JSLEA aal (V)
Jraladll
Gagwill JSLIa dad cppal) (oo ) 3o il e (£)
Ll £ )3 B Lilaity) g Aualeat®y) <l pdi5all (any (SN Juadl)
Luall ¢ 5l e (b Aala®Y) < a5al (ans 1Y
Jaealaall Zuitadll Lalsyl daw sia (V)
Jaealaall Zushadl) Zualisy) Callall Jaw e (Y)
Jualadl shadll il Jilia Jau gis (V)
Lgall g )3 3 Jaall jilae aal ()
Ligall & ) jo (B Alai¥) il pdsall sy LG
Lal) aay il Gulalaial Liall o ) 3a Zpsi (V)
Olelaiall Jleal Glill il Lipell o ) 3e Auus (V)
Lgall g )1 3e 2 Jsmal) G pall Auas (¥)
Jya¥l Laf Jlaa) U oal pas
Alasd 5 JualS ¥ Zaf Il paa -
Y e Jg—aW A af W ol pan —2
il gaall
Ll ¢ ) 3e A gl e callall (B
le o all Jpa Al e ) 3o claladlg o) 51 (V)

Lol 3l Sle g piall (a5 8

(55



-5

VAo

YAe
YAA

VA4
14,
14
14
14
141

YA

Yavay:

Yvy

o i A -
e Al e i je ey (S Gle g il —a
la sl cilaud 5 el s
oAl Je Jpanll are el Glad —2
Ay S AESy jalias Jsa Al ol Ja sl o
o2l
Al g ) 3e A pag il Jde qlhll cilassa (Y)
Lol 3 pag sl o callall -
Gl paiall a3 sadll ol —
Jiazl i asdiudl Hlas¥l z3sall =2

Gadal

A pd) A3l )

4 day) Al 2 e
4 alady) Aty (adlal





